CHAPTER FIVE

GREAT BRITAIN, THE WORLD S BANKER
WHEN people refer to Great Britain, and to London in
particular, as the world's banker they mean that the
enormous sums earned by British industry and British
shipping in the nineteenth century, and the sums still
being earned, are collected in London together with
foreign money, and then loaned out by British banks to
those undertakings throughout the world which need
them to finance their economic operations. For a
while after the World War it looked as though London's
role was going to be taken over by New York, where
enormous sums had accumulated as the result of war-
time profits, but in the end the experience of London's
bankers, their calm common sense and the solid
business spirit of the City of London proved stronger.
To-day London is once again the world's banker, as
far as the world needs a banker at all under the
changed conditions in which it lives.
Outwardly the City of London cannot compare with
the Wall Street district of New York. London has
nothing to show which could rival the skyscrapers
towering in serried ranks above the island of Man-